
FOR SALE
FULLY LEASED, INCOME-PRODUCING ASSET LOCATED IN THE HEART OF DOWNTOWN VICTORIA

1708 Douglas Street, Victoria, B.C.

Central Downtown Location Fully Leased Investment Property Price: $1,500,000 ($455 PSF)
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21708 DOUGLAS STREET

*4 Stalls are currently offered to tenants and 1 stall is rented to the tenant of the adjacent property.
**Best Buy Convenience is operating on a fully gross lease.

Civic Address: 1708 Douglas Street, Victoria, B.C.

PID: 009-375-708
009-375-716 

Legal Description:

THE NORTHERLY 50 FEET OF LOT 609 
VICTORIA CITY
THE NORTHERLY 50 FEET OF LOT 610 
VICTORIA CITY

Zoning: OTD-1 Old Town District 1

Year Built: 1958

Lot Size: +/- 6,000 SF

Leasable SF: +/- 3,300 SF

Parking: +/- 11 Surface Level Parking Stalls*

Property Taxes: $27,201 (2023)

Tenants: Best Buy Convenience** (2,200 SF)
The Red Mirror Salon (1,100 SF)

2024 NOI: $52,180 / Annum (Projected) 

Price: $1,500,000 ($455 PSF)

OPPORTUNITY

SALIENT DETAILS

We are pleased to present the opportunity to acquire 1708 Douglas 
Street, Victoria, B.C. (the “Subject Property”), a fully leased retail 
income producing asset prominently located in the heart of 
Downtown Victoria. The Subject property presents a rare opportunity 
to acquire a freehold parcel in a highly desirable location within 
Victoria’s densifying downtown city-centre. The Subject Property is 
positioned strategically across from the Hudson and Victoria Public 
Market, and near Victoria’s historic Chinatown, benefiting from 
consistent year-round pedestrian traffic. 
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https://www.victoria.ca/media/file/developmentserviceszoningbylawszoning20bylaw202018pdf


31708 DOUGLAS STREET

Sought-After Street-Front Retail Building
Rarely available fully leased multi-tenant retail building with 50 feet of frontage along 
Douglas Street providing a strong level of street-front retail exposure.

Stable Holding Income
The Subject Property benefits from a long-standing, stable income with a well-established track 
record of occupancy, tenanted by Red Mirror Salon, who have been operating at the location 
since 1987, and Best Buy Convenience, who have been operating at the location since 2002.

Value-Add Opportunity
Upon renewal of the Tenant, Best Buy Convenience (May 31, 2025 expiry), there is both the 
opportunity for an investor to increase the future-in place income by converting the gross lease to 
a landlord friendly net lease or for an owner user to gain access through strategic negotiations.

Exceptional Location
The Subject Property is positioned on the northern edge of Downtown, an area that is 
benefiting from ongoing development including Denciti's approved Spencer Block (278 
units), which is half a block to the north along Herald Street, and Reliance Properties' highly 
anticipated redevelopment of the Capital Irons site at Chatham Street and Government Street.

Strong Demographics
The demographics within a 1-kilometer radius of the property are impressive, boasting over 
17,000 individuals across 10,000 residences; 71% are renters. Anticipated growth of 14.90% by 
2027 signals a promising future for economic expansion and development in the area.

Located Within Downtown Victoria's Core Area Plan
The Subject Property is situated within the Downtown Core Area, which aims to remain as 
the Capital Region’s primary economic, social, arts, cultural, and entertainment centre. The 
Subject Property is designated for up to 3.0x FSR, with permitted uses supporting retail at 
grade and residential dwellings on the upper storeys.
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41708 DOUGLAS STREET

Downtown Victoria is the central business 
district of Victoria and the capital city of 
British Columbia. Victoria continues to 
experience rapid population growth along with 
a diversified economy driven by: tourism, tech, 
government, administration, and education

The Commercial, Cultural and Historic 
Heart of the Greater Capital Regional District

Major Industries: 
Tech, Health, Education, and Tourism

High Average Household Income: 
$98,417

Projected Population Growth (Victoria): 
6.70% (2022-2027)

Projected Population Growth (1 KM from 
Subject Property): 14.90% (2022-2027)
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51708 DOUGLAS STREET

SURROUNDING DEVELOPMENTS
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Demographics 1 KM 3 KM 5 KM

Average Household Income $72,737 $82,397 $91,069

Population 16,881 115,458 194,638

Population Growth (2017-2022) 17.6% 5.6% 5.5%

Projected Population Growth (2022-2027) 14.9% 5.6% 5.0%

# Development Name Developer Name Storeys Status

1 Subject Property -1708 Douglas Street

2 The Hudson Townline 4 B

3 Hudson Place One Townline and Nicola Wealth 25 B

4 Ironworks Le Fevre & Company 5 B

5 The Pearl Residences Farmer Construction 9 UC

6 The Hyatt Centric Hotel Chard Development 6 UC

7 Spencer Block Denciti and Nicola Wealth 5 A

8 Douglas & Caledonia Chard Development 21 A

9 The Albion Le Fevre & Company 6 P

10 Capital Iron Lands Reliance Properties NA P

B = Built  |  UC = Under Construction  |  A = Approved  |  P = Proposed



The information contained in this Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus 
& Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due 
diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and square footage of the 
property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any 
tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information 
contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to 
verify all of the information set forth herein.

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said 
corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all 
risk for any inaccuracies. Marcus & Millichap is a trademark of Marcus & Millichap Real Estate Investment Services, Inc. Used under license by Marcus & Millichap Real Estate Investment Services Canada Inc. © 2023 Marcus & Millichap. All rights reserved.
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